
 

June 2026 Prospectus Nordea 1 SICAV 248 
 

Does this financial product have a sustainable investment objective? 

 Yes   No 

 It will make a minimum of 
sustainable investments with an 
environmental objective: 85% 

 

 in economic activities that 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

 
 in economic activities that do 

not qualify as environmentally 
sustainable under the EU 
Taxonomy 

It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of  % of 
sustainable investments 

 
with an environmental 
objective in economic 
activities that qualify as 
environmentally sustainable 
under the EU Taxonomy 

 
It will make a minimum of 
sustainable investments with a 
social objective:  % 

with an environmental 
objective in economic 
activities that do not qualify 
as environmentally 
sustainable under the EU 
Taxonomy 

 
with a social objective 

 
It promotes E/S characteristics, but 
will not make any sustainable 
investments 

 

Pre-contractual disclosure for financial products referred to in Article 9, paragraphs 1 to 4a, of 
Regulation (EU) 2019/2088 and Article 5, first paragraph, of Regulation (EU) 2020/852 

 
Global Climate and Environment Fund 

Product name: Nordea 1 - Global Climate and Environment Fund 

Legal entity identifier: 549300JJG1N66HM3TH21 

 

Sustainable investment objective 
 

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental 
or social objective 
and that the 
investee companies 
follow good 
governance 
practices. 

The EU Taxonomy 
is a classification 
system laid down in 
Regulation (EU) 
2020/852, est-
ablishing a list of 
environmentally 
sustainable 
economic 
activities. That 
Regulation does not 
include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not. 
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What is the sustainable investment objective of this financial product? 

The sustainable investment objective of the fund is to support the 2030 Agenda for Sustainable 
Development adopted by the UN, with a focus on climate and environment related thematic 
issues, by investing in companies that are involved in economic activities that are aligned with 
one or more of the objectives of the EU Taxonomy as described below or contribute to one or 
more of the following UN Sustainable Development Goals (SDGs): 

SDG 2 - Zero Hunger 
SDG 6 - Clean Water and Sanitation 
SDG 7 - Affordable and Clean Energy 
SDG 8 – Decent Work and Economic Growth 
SDG 9 - Industry, Innovation and Infrastructure 
SDG 11 - Sustainable Cities and Communities 
SDG 12 - Responsible Consumption and Production 
SDG 13 - Climate Action 
SDG 14 – Life Below Water 
SDG 15 – Life on Land 

The UN SDGs are a set of 17 Sustainable Development Goals adopted by the United Nations in 
2015 as a call for action to end poverty, protect the planet, and ensure peace and prosperity by 
2030. For further details, see the link to sustainability related information below under the 
headline “Where can I find more product specific information online?”. 

The EU Taxonomy provides a framework for assessment of environmentally sustainable 
economic activities and lists economic activities that are considered environmentally sustainable 
in the context of the European Green Deal. The fund may contribute to any of the environmental 
objectives set out in the Taxonomy Regulation, depending on the availability of feasible 
investment opportunities. 

Environmentally sustainable activities as defined by the EU Taxonomy are linked to six 
environmental objectives: 

 Climate change mitigation 
 Climate change adaptation 
 The sustainable use and protection of water and marine resources 
 The transition to a circular economy 
 Pollution prevention and control 
 The protection and restoration of biodiversity and ecosystems 

For each of these objectives, the EU Taxonomy provides technical screening criteria, including 
detailed thresholds. Alignment of the investee companies’ activities with the objectives of the EU 
Taxonomy is identified and evaluated by use of the technical screening criteria, to the extent 
data on the alignment of the activities of the companies is reported or available and of an 
adequate quality from third party data providers. More information is provided in the section “To 
what minimum extent are sustainable investments with an environmental objective aligned with 
the EU Taxonomy?”. 

Further, to be eligible for the fund’s investment universe, investee companies must be classified 
as sustainable by NAM by contributing, through their economic activities, to a sustainable 
investment objective while not significantly harming any other environmental or social objective 
and following good governance practices. 

There is no reference benchmark designated for the purpose of attaining the sustainable 
investment objective of the fund. 

Sustainability 
indicators measure 
how the sustainable 
objectives of this 
financial product 
are attained. 
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 What sustainability indicators are used to measure the attainment of the sustainable 
investment objective of this financial product? 

To measure the attainment of the sustainable investment objective, the investment manager 
will use the below indicators. The contribution to each of the SDGs and the Taxonomy 
alignment is measured and reported in the fund’s annual report to demonstrate the 
attainment of the sustainable investment objective. SDG contribution is measured by each 
company’s contribution weighted by its proportion of total investments. Equally, Taxonomy 
alignment is calculated as the proportion of each company’s activities that are Taxonomy-
aligned, weighted by its proportion of the fund’s total investments. 

 Contribution to SDG 2 - Zero Hunger 
 Contribution to SDG 6 - Clean Water and Sanitation 
 Contribution to SDG 7 - Affordable and Clean Energy 
 Contribution to SDG 8 - Decent Work and Economic Growth 
 Contribution to SDG 9 - Industry, Innovation and Infrastructure 
 Contribution to SDG 11 - Sustainable Cities and Communities 
 Contribution to SDG 12 - Responsible Consumption and Production 
 Contribution to SDG 13 - Climate Action 
 Contribution to SDG 14 - Life Below Water 
 Contribution to SDG 15 - Life on Land 
 % of total investments in EU taxonomy aligned activities 

 

 How do sustainable investments not cause significant harm to any environmental or 
social sustainable investment objective? 

As part of the process to identify sustainable investments, companies are screened to 
ensure that they do not significantly harm (DNSH test) any other social or environmental 
objectives. The DNSH test uses PAI indicators, as described below, to identify and exclude 
companies that do not pass the thresholds. 
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- How have the indicators for adverse impacts on sustainability factors been taken 
into account? 

The DNSH test, as part of the methodology to identify sustainable investments, 
identifies negative outliers and poor performance related to PAI indicators. The 
investment manager will consider the PAI indicators that are listed in the regulatory 
technical standards Table 1, annex 1 of the Sustainable Finance Disclosure Regulation. 
Currently data is mainly available for the use of the indicators listed below. As data 
quality and availability evolves, additional indicators will be included. 

Climate and other environment related indicators: 

 Greenhouse Gas emissions 
 Biodiversity impact 
 Emissions to water 
 Hazardous waste 

Indicators for social and employee, respect for human rights, anti-corruption and anti-
bribery matters: 

 Violations of the UNGC and OECD principles 
 Board gender diversity 
 Exposure to controversial weapons 
 Severe human rights issues and incidents 

Companies that do not pass the thresholds that are defined by the investment manager, 
will not qualify as a sustainable investment. This includes companies that are involved 
in severe human rights incidents, severe controversies related to biodiversity or 
violations of the UNGC and OECD principles. In certain cases where a company does 
not pass the test on one or more of the above PAI indicators, use-of-proceeds securities 
issued by such company may be considered sustainable if the proceeds from the 
issuance of the securities is dedicated to the funding of activities that mitigate the 
reasons for the company not passing the test. 

Companies also fail the DNSH test if they are among the worst performers on 
emissions to water, hazardous waste or Greenhouse Gas emissions. In addition, 
companies that derive more than 0% of revenue from unconventional fossil fuel fail the 
DNSH test, and companies that derive more than 5% from conventional fossil fuel or 
more than 50% from services specific to the fossil fuel industry will only pass the DNSH 
test if they are below the climate related exclusions criteria of the EU Paris Aligned 
Benchmark with revenue thresholds of 1% for coal, 10% for oil, 50% for natural gas and 
50% for fossil fuel based electricity generation, and have a climate transition plan. Our 
Paris Aligned Fossil Fuel Policy describes the criteria used to identify companies with 
credible transition plans. It can be found via the link provided below in the section 
“Where can I find more product specific information online?”. 

Additional exclusions to further limit negative externalities are applied to the investment 
universe of the fund, to avoid investment in companies that are involved in thermal coal 
or production of fossil fuels from oil sands and arctic drilling, as well as controversial 
weapons, tobacco and pornography. 

The fund’s exclusion policy is described in the section ”What are the binding elements 
of the investment strategy used to select the investments to attain the sustainable 
investment objective?” 

The data on PAI indicators needed for the DNSH test is sourced from third party data 
providers. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability factors 
relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, 
anticorruption and 
antibribery matters. 
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